7. R fasg ureh urgde fafide, vadsts, qut, & smsdifasiy fafre derz & smddisus/
& Mffer, et faenTd SIRg<h <hl Sfegerar #, got # f& 21.02.2025 &t smaifoid 141 &t
SrHIe TfAfd & dseh a1 HRIT[]

1 |godsie @ram ®. Fgfaad foemg urdh urgde fafies, gassis
2 e SN/ SMEEETH
3 [+ 141 <t
4 | 21.02.2025
Sufeq gew:
oh. [ 3R U (Qu/A) fasmT
1 et fae fgers qUl Geleex QHsols, gut
e fasr Sy
2 |sfiedt ST URT, 3eRR faumT 9 A1faa
eI Th, IR fa9T
3. |sft Tt urfed, JemT Sifdert HERTY TR & A1fAa
4. |t SRS Phe, JU-EHT AR [HERTE UgWUT 0T S & A1fAd
5. |sfwct gur Thaet, gwmdetent qut SSigwkdt fawmT @ aifag
6 |t gaat TH Ak, sreftern AT geeh fasmT qot anfaa
fatw smifaa
th. [T U4 &A™ faamT
(sft/ shwrett)

1 |oft ga&k i, R sfder HosT-vase, got dereex

goier fawg & 01 : f& 17.01.2025 &t maifsid 140 df d5& & wriga 6 gfe

faeR-famst & are, Iffa 3 17.01.2025 @t smifSd 140 df srgAte afafa 6 dae & wriga ot gie i

goler fawa & 02: i 17.01.202 &t 3maifSid 140 df daa & desf & Y it srfard & Raié [

fraR-famst & are, Ffafa 4 17.01.2025 &t maifoid srgAted afAfa 6t 140 f o5 & def 7 & 1 swrdarg &
Ra¥é et Ate fema]

goiel fawa & 03: A9 $-vie ffSiea diegsia wr. for. &1 Affefar sife e~
faarR-famst & g, affa 4 gasse Faw, 2006 & FuH 54 & IR, IR il afd & ugar ay srufd fag
¥ 2024-25 & & g e & whiFg @ Al fhar]

o gMAT A TW «ileh AAfY & Ugen gy 3rUfd fag af 2024-25 # Tt MR W 41.51 IS IUT &
ARG fafa & gepreet 11.67 oitg 30 o (Aafd gffe forar 8

o gfe A T av 2024-25 & Gudt YR GhRIcHS T1.UH.S 11.65 aie 3ud (I fReh geu (g1«
foram 81

goisr fawg & 04: 39 sreeiiut daiairsiter Ul. fo. &1 AifefT sifth i

far-famst & a1g, affa & gusse 9w, 2006 & 99 54 & R, TR il Ay & 2 a9 37 fog av
2023-24 & 2024-25 d& & fog gfe & wwrg &t e fha]

. gfi 3 g il oafd & qER oy orfa R af 2024-25 F T amuR W 31,61 wiE 0 &




ARG fafa o gepraet 21.90 e U o1 fAafd g1 forar 8
o e 3 A af 2024-25 & Foft SMUR GHRIHS T1.0%.5 21.62 e 0 (A fsft g (1
foram 8

uolel fawg & 05: A9d sdice RAwew wae afdadst ur. fafdds @ aifRefR it wwid=g

freR-famst & are, afafa 3 gasss Aaw, 2006 & FgA 54 & SR, TER «ile 3@fd & 5 ay srufd fam ad
2019-20 to FY 2023-24 d& & g gfie & wwiAg ot e fohar]]

o T 7 TR ik 7afY o ulad ayf srufd fa< a¥ 2023-24 & JTdt YR R 464.78 g U &
AT fafd & qepract 498.52 Fis Iud o fafa giffe fosar 8

o e A o af 2023-24 # Tt R AR TH.Uh.S 489.15 axie vud (I fa:ft gew (a1l
fmam 80

o AT A 352 FHHaTiRAl (4eu-238, Afe-114) il AR f&ar 8]

o fafAfée sfdert (SO) RUlé & SrgaR, a8 <@ ma & o gfie 3 #iFeR safd & R v (SHfes
R gRan) F Qa4 gar & 8 3R 389G daat H I YRA 30 (INR) J urd fhar @ -

F.Y. DTA Sale in
INR

2019-20 |1.86 Cr
2020-21 |1.53 Cr
2021-22 1|0.90Cr
2022-23 16.40 Cr
2023-24 |14.93 Cr
Total 25.62 Cr

o Ffh DTA # UT 7Ta & Qe "arei” o1 U &1 SEZ srfafaad, 2005 &t art 2(z) # Ry g
IR & AR '¥9a1d’ & &0 # Iy =gl 8, 39y 3rs ° SEZ sfafagw / et ofk fadsft amur
(forepr ok fafATe) sifafaw, 1992 & fafd= uraumt &1 Ieiae fomar 8]

o Jfh gfie ot faesht o1 & S YR IUd | fTdE U g9 g, 39fog SigAle 9fafa 3 yussis
ATy, 2005 &6t grT 2 (S18) (iil) & U &l Ieeig e & fol¢ hROT It e SR & hr
fAdar R

golel fawd o 06: A9 3l dlde fasHa afdds gaged! fafids sraieRi s wmidg

foar-famst & arg, Ifafa 3 tassie Maw, 2006 & a7 54 & ITUR, TR <id afd & 1 a9 srfq fag adf
2023-24 d& & g gfie & Ry @t e iR

o gMT A TN il AT & Ugdl a¥ Tuid fag avf 2023-24 7 188.3 ais IUY & A afd &
et 59.01 e ¥ud a1 fafd giffe frar 8

o gfie 3 o af 2023-24 & Gl SR GHRIAS TI.UH.E 59 e 3ud (A< fa:ft ge (a1 foham &)

o g = 590 HHARAT (qeu-421, Afgen-169) ol ISR feam 8]

woiel fawg & 07: 19 dRA «ifcfeay vafafeay fafids afafad ard=Ria o1 giffeR sife weid=g

faeR-famst & g, Iffa 3 gassis aw, 2006 & TH 54 & IR, &R iid afY & Uraa a9 sfufd fa<
gy 2019-20 3R IR =ifer afd & IR af srufd fag af 2020-21 § 2023-24 & & g g & wewiAd
! e fRa]]

o gMHT 4 JIW wiler @i & gER a¥ srafd fa af 2019-20 # F=dl MYR W 45.08 oIS 3Ud &
AT fafd & gepraret 45.81 i vud o1 [Aafa gifde fomar 8
o gfe 3 o9 a9 2019-20 & Tt YR JHRIAS TI.UE.S 205.10 &g 30 (2 faht geu (gl



fera &[]

o g A N wdich afd & IR a¥ srufd fog af 2020-21 & 2023-24 # Tt YR R 172.41 S
¥UY & AT Fafa & gerreet 193.60 ote 30 o1 [Aafd gfde forar 8]
o g 4 fog af 2020-21 & 2023-24 # Foft YR FhRIHSD TA.0%.5 193.06 g 30 (Ae fadsft

T (g famar 8
o g7 196 wHeREl (eu-115, Afgel-81) @i AsR f&am &[]

voler fawg o 08: A9y W slaifdfn affds . fafie @ AR sifh wwid<g
faar-famst & a1g, Ifafa 3 gassie Mg, 2006 & a9 54 & AR, g sl Y & IR a9 rufd fa adf

2020-21 ¥ FY 2023-24 d& o g gfac & WeiAg ot e fhan]

o T 7 uget sdich 3afd & IR g rufd fag af 2020-21 & FY 2023-24 # Goft sMgR o 27.93
IS FUY o TG Fafd & garaet 19.83 ol vud o1 ata gif¥iet forar &[]
o gfc 7 fog af 2020-21 & FY 2023-24 & d94t YR hRIcHS TA.9%h.5 19.33 s 30 (Ae fadsft

U (g1 fohar &
o T 7 233 FaRal (gew-160, Afgar-73) &t IswR far &)

goler fawg o 09: ARt gazHt 3fear ugde fRifits R uRga PR g de ik fRye tea & uRada &

feg amde,
faaR-fawsf & arg, Iffa @ MOC&I grT SRt fAder 109 féAier 18.10.2021 & IgER, ez ded # deara
3 g gf¥el & vrara Y Hed & &Y,
Wipd MR gifedT et
Sr. No. [Shareholders Shareholding %
1. Enovate Systems Limited 99.83
2. Onesubsea International IP Limited 0.17
(Formerly Known as Aker Solutions IP
Limited)
100%
F:ﬁqmﬁ%alaﬁ@t T
Updated list of Directors |Designation Date of
NO appointment
1. Devraj Machhindranath Director 18.05.2023
Sonavane
2. Pawas Shukla Additional Director [07.06.2024

At THINH &3S gRT SR Srgeer T 109 # fRufRa <raf & sreftmr &

G i TG AU o 1Y 9Seh FAG g3[]




Minutes of the 140™ Meeting of the Approval Committee held under the Chairmanship of
Zonal Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special
Economic Zone for IT/ITES of Qubix Business Park Pvt. Ltd.-SEZ, Pune, held on
17.01.2025.

Name of the SEZ M/s. Qubix Business Park Pvt Ltd SEZ
Sector IT/ITES

Meeting No. 140th

Date 17.01.2025

Members present:

Sr |Name and Designation(S/Shri.) Department

No.

1 Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 Shri. Sanjay Bangar Nominee of Govt. of Maharashtra
Deputy Director of Industries, Pune
Region

3 Smt. Archana Parab, Nominee of Income Tax, Pune
Asst. Commissioner, IT

4 Dr. Archana Pathare MIDC, Pune
Regional Officer

5 Shri. Manchak Jadhav Nominee of Maharashtra Pollution Control
Sub-Regional Officer Board

6 Smt. Pushpa Gangawane. FTDO Nominee of DGFT, Pune

7 Smt. Manisha Binoy Superintendent |Nominee of Customs, Pune

Special Invitee

Sr |Name and Designation
1 |Shri Satbir Sharma, Specified Officer

Department
SEEPZ-SEZ, Pune Cluster

Agenda Item No.01: Confirmation of Minutes of the 139th meeting held on
11.12.2024

After deliberation, the Committee confirmed the minutes of the 139" Approval Committee meeting held
on 11.12.2024

Agenda Iltem No. 02 : Action taken report for the Minutes of the 139th meeting held on 11.12.2024

After deliberation, the Committee has noted the Action taken report for the meeting held on 11.12.2024.
ADC has informed that there are no pending agendas in r/o M/s. Qubix Business Park Pvt. Ltd.-SEZ

Agenda Item No.03: Monitoring of Performance for M/s. E-Zest Digital Solutions Pvt. Ltd.

After deliberation, the committee noted the performance of the unit for FY 2024-25 i.e. 15t year of 2"
Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 11.67 Crores as against projected export of Rs. 41.51
Crores in 15! year of the 2" Block period i.e FY 2024-25.
o The unit has achieved positive NFE of Rs. 11.65 Crores in 15t year of 29  block period on



cumulative basis.

Agenda Iltem No.04: Monitoring of Performance for M/s. Allygrow Technologies Pvt. Ltd.

After deliberation, the committee noted the performance of the unit for FY 2023-24 to 2024-25i.e. 2
years of 2nd Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 21.90 Crores as against projected export of Rs. 31.61
Crores in 2 years of the 2"d Block period i.e FY 2023-24 to 2024-25.

e The unit has achieved positive NFE of Rs.21.62 Crores in ond year of 29 plock period on
cumulative basis.

Agenda Iltem No.05: Monitoring of Performance for M/s. Dassault system Global Services Pvt. Ltd.

After deliberation, the committee noted the performance of the unit for FY 2019-20 to FY 2023-24i.e. 5
years of 2nd Block period in terms of Rule 54 of SEZ Rules, 2006.

o The Unit has achieved export revenue of Rs. 498.52 Crores as against projected export of Rs.
464.78 Crores in 5 year of the 2"9 Block period i.e FY 2023-24.

e The unit has achieved positive NFE of Rs. 489.15 Crores in gh year of 29 plock period on
cumulative basis.

¢ The unit has achieved employment of 352 (Men- 238, Women- 114).

As per the SO report, it is observed that the Unit has provided services in DTA against payment received
in INR during the monitoring period as follows:

F.Y. DTA Sale in INR
2019-20 1.86 Cr
2020-21 1.53 Cr

2021-22 0.90 Cr
2022-23 6.40 Cr
2023-24 14.93 Cr
Total 25.62 Cr

Since providing of “Services” in DTA against payment received in INR does not qualify as ‘Services’ as
per definition given in Section 2(z) of the SEZ Act, 2005, The unit has made violation of various provision
of SEZ Act / Rules and under Foreign Trade (Development and Regulation) Act, 1992

As the Unit has received payment in INR instead of Foreign Currency the Approval Committee directed to
issue a SCN for contravening the provision of Section 2(z)(iii) of SEZ Act, 2005.

Agenda Iltem No.06: Monitoring of Performance for M/s. Akzo Nobel Business Services LLP

After deliberation, the committee noted the performance of the unit for FY 2023-24 i.e. 3rd year of 3rd
Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 59.01 Crores as against projected export of Rs. 188.3
Crores in 18t year of 2"9 Block period i.e FY 2023-24.



« The unit has achieved positive NFE of Rs. 59 Crores in 1%t year of 2"9 block period on cumulative
basis.

» The unit has achieved employment of 590 employees (Male:421, female:169).

Agenda Item No.07: Monitoring of Performance for M/s. Searce Logistics Analytics Limited
Liability Partnership

After deliberation, the committee noted the performance of the unit for 3" Year of 2" Block period i.e FY

2019-20 and 4 years of 3'd Block Period i.e FY 2020-21 to FY 2023-24 in terms of Rule 54 of SEZ Rules,
2006.

e The Unit has achieved export revenue of Rs. 45.81 Crores as against projected export of Rs. 45.08
Crores in 5" year of the 2" Block period i.e FY 2019-20.

e The unit has achieved positive NFE of Rs. 205.10 Crores in 5th year of the 2"d Block period on
cumulative basis.

o The Unit has achieved export revenue of Rs. 193.60 Crores as against projected export of Rs.
172.41 Crores in 41" year of the 39 Block period i.e FY 2020-21 to FY 2023-24

e The unit has achieved positive NFE of Rs. 193.06 Crores in 4th year of the 39 Block period on
cumulative basis.

¢ The unit has achieved employment of 196 (Men- 115, Women- 81).

Agenda Item No.08: Monitoring of Performance for M/s. Searce Cosourcing Services Pvt. Ltd

After deliberation, the committee noted the performance of the unit for FY 2020-21 to 2022-23 i.e. 4
years of 15t Block period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 19.83 Crores as against projected export of Rs. 27.93
Crores in 4 years of 15 Block period i.e FY 2020-21 to FY 2023-24

« The unit has achieved positive NFE of Rs. 19.33 Crores in 4" year of 15! block period on
cumulative basis.

¢ The unit has achieved employment of 233 (Men- 160, Women- 73).

Agenda Iltem No.09: Application for Change in Shareholding Pattern and Change in Board of
Director submitted by M/s SubEno India Private Limited,

After deliberation, the committee approved the proposal of M/s SubEno India Private Limited for Change
in Shareholding Pattern and change in Board of Directors, in terms of Instruction No. 109 dated
18.10.2021 issued by MOCI, as detailed below:

Approved Shareholding Pattern

Sr. No. [Shareholders Shareholding %
1. Enovate Systems Limited 99.83
2. Onesubsea International IP Limited 0.17
(Formerly Known as Aker Solutions IP
Limited)
100%




Approved List of Board of Directors:

Sr. Updated list of Directors |Designation Date of

No. appointment

1. Devraj Machhindranath Director 18.05.2023
Sonavane

2. Pawas Shukla Additional Director |07.06.2024

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOC&I.

Meeting ended with a vote of thanks to the Chair.

(FFR . uréie, SEuew)
(Dnyaneshwar B. Patil, IAS)

eHel U faehrg 3g<h

Chairman-cum- Development Commissioner

Digitally signed by D@shwar Bhalchandra
Patil

Date: 2025.02.27 15:48%5 IST



