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Minutes of the 116" Meeting of the Approval Committee held under the Chairmanship of
Zonal Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special
Economic Zone for IT/ITES of Magarpatta Township Development and Construction Co. Ltd.-
SEZ, Village Hadapsar, Tal. Haveli, Dist. Pune 411013, held on 21.02.2025

1 |Name of the SEZ Magarpatta Township Development and
Construction Co. Ltd.-SEZ
2 |[Sector IT/NITES
Meeting No. 116th
Date 21.02.2025

Members present:

Sr |Name and Designation(S/Shri.) Department

No.

1 Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 Shri. Sanjeev Patil, Nominee of Govt. of Maharashtra
Industries Officer

3 Smt. Archana Parab, Nominee of Income Tax, Pune
Asst. Commissioner, IT

4 Shri.Balasaheb Kukade, Nominee of Maharashtra Pollution Control
Sub- Regional Officer Board

5 Smt. Pushpa Gangawane. FTDO Nominee of DGFT, Pune

6 Shri. Dhaval S Shirke, Superintendent  |[Nominee of Customs, Pune

Special Invitee

Sr. |Name and Designation Department
No.
1 |Shri Satbir Sharma SEEPZ-SEZ, Pune Cluster
Specified Officer

Agenda Item No. 01: Confirmation of the Minutes of the 115" meeting held on 17.01.2025.



After deliberation, the committee confirmed the minutes of the 1151 meeting of Approval Committee held
on 17.01.2025

Agenda ltem No.02: Action taken report for the Minutes of the meeting held on 17.01.2025

After deliberation, the Committee noted the action taken report for the meeting held on 17.01.2025. ADC
has informed that there are no pending agendas in r/o Magarpatta Township Development and
Construction Co. Ltd.-SEZ.

Agenda Item No.03: Monitoring of performance for M/s. BNY Mellon International Operation (
India) Pvt Ltd

After deliberation, the committee noted the performance of the unit for 29 year of first block period i.e FY
2024-25(April 2024- December 2024), in terms of Rule 54 of SEZ Rules, 2006. As detailed below:

e The unit has achieved export of Rs 111.64Cr. against the projected export of Rs. 109.93 Cr. i.e.
101.55 %. in FY year 2024-25 on cumulative basis.

e The unit has achieved NFE of Rs 196.57 Cr. i.e., 98.48%% on cumulative basis for first 2 years of
the Block Period (2023-24 and 2024-25)
e The unit has achieved employment of 720 employees (Men-434, Women-286)

Agenda Item No. 04: Monitoring of performance for M/s. BNY Mellon Technology Pvt Ltd

After deliberation, the committee noted the performance of the unit for 4" year of 39 Block Period i.e FY
2024-25( April 2024- December 2024) ,in terms of Rule 54 of SEZ Rules, 2006. As detailed below:

¢ The unit has achieved export revenue of Rs. 324.89 Cr. against the projected export of Rs 163.34
Cr. during FY 2024-25.

e The unit has achieved positive NFE of Rs. 1487.95 Cr. i.e., 98.05% in FY 2024-25 on cumulative
basis.

e The unit has achieved employment of 6 (Men-3, Women-3).

e The unit was directed to submitted revised APR for the FY 2024-25 (April 2024-December 2024)
with correct value of Proportionate amortised value of imported capital goods.

Agenda Iltem No. 05 : Application received from M/s. Ventura (India) Pvt Ltd for partial deletion with
revision in projections.

After deliberation, the committee approved the proposal of the Unit for partial Deletion of Area with
Revision in Projections, in terms of Rule 19(2) of SEZ Rules, 2006, as detailed below subject to
submission of ‘No Dues Certificate’ from the Specified Officer.

Approved Location / area proposed to be deleted:

Existing address and are in |Proposed address and area |[Address and remaining
sq.ft in sq.ft. to be deleted area in sq.ft after
deletion




Upper Ground Level,Level 1, [Level 1- 30,635.50 Sq.ft Upper Ground Level and

Level 2 & Level 3, Tower B1, |Level-2- 31,707.50 Sq.ft Level 3, Tower B1,

Magarpatta City SEZ, Magarpatta City SEZ,

Magarpatta City, Hadapsar,  |Admeasuring area: 62,343  |Magarpatta City,

Pune 411013. Sq.ft Hadapsar, Pune 411013.

Admeasuring area: 1,16,318 Admeasuring area:

Sq.ft 53,975 Sq.ft.

Approved Revision in projections:

Sr.No |Particulars |2024-25 |2025-26 |2026-27 |(2027-28 2028-29 Total

1. FOB Value of |399.58 404.31 385.65 417.61 417.61 2024.76
exports

2. Foreign 4.05 4.05 4.05 4.05 4.05 20.24
Exchange
outgo

3. Net Foreign [395.54 400.26 381.60 413.56 413.56 2004.52
Exchange

Projections of Investment and Employment:
(Rs. In Crores)

Sr.No [item |Revised Projection
1. Value of Capital Goods
I Indigenous 8.67
i. Imported 20.24
Total 28.91
2. Value of Services
i Indigenous 202.23
ii. Imported 0.00
Total 202.23
3. Employment Men Women
1058 570
TOTAL 1628

Agenda Iltem No. 06: Application Submitted by M/s. E-infochips Private Limited for change in
board of directors with Change in Shareholding pattern.

After deliberation, the Committee approved the proposal for Change in Board of Directors with Change in
Shareholding pattern, in terms of Instruction No.109 dated 18.10.2021, issued by MOC&

Approved list of Board Of Directors

Sr. |[Name of Director Designation |Date of

No. Appointment
1. Bhartendu Mishra Director 02.03.2021

2. Richard Austin Seidlitz  |Director 30.09.2020

3. Murdoch Fitzgerald Director 14.02.2024

Approved Shareholding Pattern after transfer of Shares:



Sr. No. |Name of the Shareholders No.Of. Shares |% of
Shareholding
1 Arrow Electronics India Private 2,66,42,476 99.9831
Limited
2 Abhishek Goyal 1500 0.0056
3 Dipali Anjan Mehta 1124 0.0042
Anjan Rajnikant Mehta
4 Patel Kalpesh | 501 0.0019
5 Vishal Nalinchandra Varma 375 0.0014
6 Vishal Varma 375 0.0014
7 Vishrank Ganeshbhai Prajapat 374 0.0014
8 Vishakha Dave 250 0.0009
9 Bhartendu Mishra 1 0.0000
10 Sourabh Kumar Maheshwari 1 0.0000
Total 2,66,46,977 100.00

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOCA&.

Agenda Item No. 07: Application submitted by M/s. Eaton India innovation Center LLP for Change
in Capital Contribution

After deliberation, the Committee approved the proposal for Change in Capital Contribution, in terms of
Instruction No.109 dated 18.10.2021, issued by MOCA&.

Approved Capital Contribution structure:

Sr. No. [Name of the Shareholders Capital Contribution holding %
1. ETN Asia International 70.24
Limited( Mauritius )
2. Eaton Electric(Singapore) 0.01
Pte.Ltd ( Singapore)
3. Eaton Technologies Private  |29.75
Limited

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOCA&.

Agenda Iltem No. 08: Application submitted by M/s. Ventura (India) Private Limited for Change in
Board of Directors.

After deliberation, the Committee approved the proposal for Change in Board of Directors,in terms of
Instruction No.109 dated 18.10.2021, issued by MOCA&.

Approved List of Board of Directors:

Sr. |Name of the Directors Designation Date of Appointment
No

1. Yatish Doshi Director 09.04.2013

2.  |Deviyan Arvind Shah Director 20.06.2022

3. Tom Frans Vanoverschelde|Director 08.12.2022

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOC&.



Meeting ended with a vote of thanks to the Chair

(IR &Y. uréld, smsuga(
(Dnyaneshwar B. Patil, 1AS)
Jremel Ud A smg<h
Chairman-cum- Development
Commissioner

Digitally signed by Dnyf?éshwar Bhalchandra
Patil
Date: 2025.02.27 15:46%57 IST
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